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KOPY GOLDFIELDS AB
Мы ищем и находим месторождения золота в России

Месторождение Красное

Восточное 
рудопроявление
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Ограничение ответственности

Forward Looking Information
• This presentation is for informational purposes only and may not be reproduced or distributed to any other person or published, in whole or in part, for any purpose. The information contained in this Presentation is regarded as 

being strictly confidential and shall remain the exclusive property of Kopy Goldfields AB (“Company”). Readers are not permitted to disclose the contents of this Presentation to any other person without the Company’s prior 
written approval. This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for any 
such securities. There are no securities being offered by this presentation in any jurisdiction. This presentation contains “forward looking information” which may include, but is not limited to, statements with respect to the 
future financial and operating performance of the Company, its subsidiaries and affiliated companies, and its mineral projects, the future price of gold, the estimation of mineral reserves and resources, the realization of mineral 
resource estimates, costs of production, capital and exploration expenditures, costs and timing of the development of new deposits, costs and timing of future exploration, requirements for additional capital, governmental 
regulation of mining operations and exploration operations, timing and receipt of approvals, licenses, environmental risks, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of 
pending regulatory matters. Often, but not always, forward looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, 
“anticipates”, or “believes” or variations (including negative variations) of such words and phrases, or state that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. 
Forward looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company and/or its subsidiaries and/or its affiliated 
companies to be materially different from any future results, performance or achievements expressed or implied by the forward looking statements. Such factors include, among others, general business, economic, 
competitive, political and social uncertainties; the actual results of current exploration, mining and metallurgical activities; conclusions of economic evaluations and studies; fluctuations in the value of the United States dollar 
relative to the Swedish Kronas and Russian Rubles; changes in project parameters as plans continue to be refined; future prices of gold; possible variations of grade or recovery rates: failure of plant, equipment or processes to 
operate as anticipated; accidents, labor disputes and other risks of the mining industry; political instability, insurrection or war; delays in obtaining governmental approvals or financing or in the completion of development or 
construction activities. There may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. Forward looking statements contained herein are made as of the date of this 
presentation and the Company disclaims any obligation to update any forward looking statements, whether as a result of new information, future events or results or otherwise. Accordingly, readers should not place undue 
reliance on forward looking statements due to the inherent uncertainty therein. Except as otherwise expressly required by applicable law or as agreed to in contract, no representation, warranty, or undertaking (express or 
implied) is made and no responsibilities or liabilities of any kind or nature whatsoever are accepted by the Company as to the accuracy or completeness of the information contained in this presentation or any other information 
provided by the Company in connection with the offering of the securities described herein. All information not separately sourced is from the Company. The information and opinion contained in this presentation are made of 
the date of this presentation and are subject to change without notice.

National Instrument NI 43 101 or JORC
• This presentation is not NI 43 101 or JORC compliant. The economic analysis contained in this presentation is based Russian C1 to P2  reserves and resources. Investors should be particularly cautious in relying on P1 and P2 

resources.  P1 and P2 resources are considered too geologically speculative to have mining and economic considerations applied to them and to be categorized as mineral reserves. There is no certainty that the reserves 
development, production and economic forecasts on which the preliminary assessment is based will be realized.. The terms “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are 
Australian mining terms as defined in accordance with The Code for Reporting of Mineral Resources and Ore Reserves (the "JORC Code") as published by the Australian Joint Ore Reserves Committee and are compliant with 
Australian securities laws. These definitions differ from the definitions in Industry Guide 7 (“Industry Guide 7”) under the U.S. Securities Act. Under Industry Guide 7 standards, a “final” or “bankable” feasibility study is required 
to report reserves, a three year historical average price is used in any reserve or cash flow analysis to designate reserves and the primary environmental analysis or report must be filed with the appropriate governmental 
authority. In addition, the terms “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are defined in and required to be disclosed by the JORC Code; however, these 
terms are not defined terms under Industry Guide 7 and are normally not permitted to be used in reports filed with the United States Securities and Exchange Commission (“SEC”). Investors are cautioned not to assume that any 
part or all of mineral deposits in these categories will ever be converted into reserves. “Inferred mineral resources” have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal 
feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category. Under the Australian rules, estimates of inferred mineral resources may not form the basis of 
feasibility or pre feasibility studies, except in rare cases. Investors are cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. Disclosure of “contained kilo 
tones” in a resource is permitted disclosure under Australian regulations; however, the SEC normally only permits issuers to report Mineralization that does not constitute “reserves” by SEC standards as in place tonnage and 
grade without reference to unit measures.

U.S. Securities Law Disclaimer
• Our securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the United States and, subject to certain exceptions, 

may not be offered or sold within the United States. Investors resident in the United States will be required to acknowledge that the securities are "restricted securities" within the meaning of Rule 144, and that if in the future 
an investor decides to offer, resell, pledge or otherwise transfer any of the securities, it may do so only (a) to the Corporation; (b) outside the United States in accordance with Rule 904 of Regulation S under the Securities Act 
and in compliance with applicable Canadian and provincial laws and regulations; (c) within the United States in accordance with Rule 144, if available, and in compliance with any applicable state securities laws of the United 
States; or (d) in another transaction that does not require registration under the Securities Act or any applicable state securities laws of the United States. Accordingly, information contained in this Investor Presentation may 
not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations there under the 
Securities Act or any applicable state securities laws of the United States.

Currency
• Unless otherwise indicated, all dollar values herein are in US Dollars.
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Kopy Goldfields AB – обзор
• Имеем 10 лицензий на рудное и 1 на россыпное золото в Бодайбинском районе и 

4 лицензии на россыпное золото в Амурской области, общая площадь 2,159 км2:
– Красный (разведка и проектирование, СП)
– Малый Патом (поиски)
– Амурский (поиски)

• 1.8 Moz I&I ресурсы золота по JORC (в т.ч. 0.9 Moz приходится на партнера в СП)
• Акции торгуются на Nasdaq в Стокгольме с 2010, тикер KOPY.ST

– Рыночная капитализация 11 MUSD. Высокая ликвидность (10-30% ежемесячно)
– Провели эмиссию на 2.2 MUSD в 2016 (166%) и на 2.7 MUSD в 2018 году (111%)
– Имеем свыше 4,500 акционеров: Скандинавия > 90%; 2500 новых в 2016-19

• Офисы в Стокгольме, Москве и Бодайбо. Персонал 8 человек всего
• Активно ведем поисковые работы в России:

– 2007 – 2011: 21,466 м поисковое бурение на проектах Копыловский, Кавказ и Продольный
– 2011 – 2018: 85,276 м поисково-разведочное бурение на проекте Красный
– 2019 – продолжаем ГРР на Малом Патоме: 2,250 м поисковое бурение + канавы

• Активны на рынке M&A. Три сделки закрыты в 2014-2018 году:
– Продажа проектов Кавказ и Продольный, 1.5 MUSD
– СП с ПАО «Высочайший» по проекту Красный 9 MUSD
– Продажа проекта Копыловский за 6 MUSD
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«Бодайбо – даешь 2% мировой добычи золота!»
Kopy GF – Малый Патом

Kopy GF - Красный
(1.8 Moz)

Kopy GF – Верховья 
Тамарака

Бодайбо

GV Gold - Высочайший (3 Moz)
добыча

GV Gold – Угахан (3 Moz)
добыча

Полюс – Вернинское (5 Moz)
добыча

Полюс – Сухой Лог (60 Moz), 
проектирование

Полюс – Чертово Корыто
(3 Moz), проектирование
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Бодайбо – 81% рост площади лицензий с 2008

Общая лицензионная площадь – 3,824 km2

2018

Общая площадь – 6,928 km2 (по выданным 
лицензиям. + Много заявок в очереди)

2008

+ 81%

Kopy: 31%
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Основные события после MINEX 2018

• Октябрь 2018: получили лицензию Верховья Тамарака 83 км2, высокий 
потенциал ГРР

• Ноябрь 2018: закрыли эмиссию акций на 2.7 MUSD  с переподпиской на
111%, 91% существующих акционеров приняли участие

• Декабрь 2018: продали проект Копыловский за 6 MUSD, получили первый 
транш

• Март 2019: провели реструктуризацию текущих займов с переносом 
выплаты на март 2021

• Апрель 2019: получили лицензию Половинка площадью 88 км2, в 
развитие проекта Малый Патом

• Июнь 2019: завершили Scoping study по проекту Красный, 26% IRR
• Июль 2019: начали поисковую программу 2019 по Малому Патому: 2,500 

м колонкового бурения + бороздовое опробование + геофизика
• Август 2019: получили ТУ на подключение 15 МВт мощности на Красном
• Сентябрь 2019: забурена первая колонковая скважина на рудное золото в 

Дальней Тайге (проект Малый Патом)
• Сентябрь 2019: привлекли займ на сумму 1.5 MUSD
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Зимнее бурение на месторождении Красное, Бодайбо,
январь 2016
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Проект Красный

N

S

Восточное, 0.34 Moz

Красный, 1.49 Moz

Антиклинальное

Батый

Мунур

Себестоимость ГРР: 11 USD/Oz I&I JORC resources
2016: 0.955 Moz
2017: 1.388 Moz, +45% YoY  
2018: 1.832 Moz, +32% YoY

Буровые работы
Красный и Восточный: 84 331 м
Батый: 945 м
Проект Красный: 117 км2
3 Moz ресурсы золота в геологической модели
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Проект Красный – продается 100%

Красное

Восточное
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Красный – хороший, плохой или средний проект ?

• В период между 1950 и 2003 – 357 всего месторождений 
золота с запасами более 1 Moz открыто на Западе 
(BHPBilliton)

• 1.8+Moz Красный => крупное месторождение и попадает 
в мировую статистику

• 3.2 Moz – статистический порог месторождений мирового 
уровня. Имея 3 Moz ресурсов в земле + не оконтуренное 
по падению и простиранию => Красное может стать 
месторождением мирового уровня

• Красный IRR 26% (1300 USD/Oz) - выше среднего по 
отрасли 20%
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Проект Малый Патом 

1940 км2
> 70 тонн россыпного золота
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Образец керна с кварц-сульфидной минерализацией и видимым золотом
с участка Желанный (Малый Патом) 
Сентябрь 2019

Ищем партнера для развития проекта
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Что Мы предлагаем партнерам
• Копи Голдфилдс - классическая биржевая юниорная компания
• Наши акции свободно торгуются на бирже Nasdaq в Стокгольме

– Возможность выйти из проекта в любое время (ликвидность)
– Возможность всегда привлечь финансирование на рыночных условиях 

• У нас перспективный портфель проектов: 
– Проект Красный находится на завершающей стадии ГРР. Последующая добыча на нем создаст CF 

и стабильность. Либо продажа и быстрый Cash
– ГРР на Малом Патоме: рост за счет открытия новых ресурсов (EV/Oz)
– Постоянный поиск и просмотр новых проектов

• За 11 лет мы доказали, что мы надежный партнер: мы всегда можем привлечь деньги 
в интересный проект, даже на падающем рынке и в условиях санкций

• Наши шведские корни гарантируют прозрачность, публичность, отчетность, 
процедуры, отсутствие бюрократии, скандинавскую корпоративную культура 

• Знание и опыт ведения бизнеса в России и в Европе. Отметили 10 лет в 2017 году
• Работаем в высокоперспективном регионе Ленская Золото-Рудная провинция:

– Потенциал открытия новых крупных месторождений
– Растущая добыча золота в регионе: 2% от мировой после запуска Сухого Лога
– Мы владеем 31% общих лицензионных площадей 
– Доступная инфраструктура

• Ищем партнеров на развитие существующих и новых проектов
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Проходка канав на участке Желанный (Малый Патом),
Сентябрь 2019
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Спасибо за внимание

Kopy Goldfields AB
Skeppargatan 27, 4th floor, 114 52 

Stockholm, Sweden
www.kopygoldfields.com
Михаил Дамрин, CEO, 

mikhail.damrin@kopygoldfields.com
Tim Carlsson, CFO, 

tim.carlsson@kopygoldfields.com
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