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Disclaimer

Forward Looking Information

• This presentation is for informational purposes only and may not be reproduced or distributed to any other person or published, in whole or in part, for any purpose. The information contained in this Presentation is regarded as 
being strictly confidential and shall remain the exclusive property of Kopy Goldfields AB (“Company”). Readers are not permitted to disclose the contents of this Presentation to any other person without the Company’s prior written 
approval. This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for any such 
securities. There are no securities being offered by this presentation in any jurisdiction. This presentation contains “forward looking information” which may include, but is not limited to, statements with respect to the future 
financial and operating performance of the Company, its subsidiaries and affiliated companies, and its mineral projects, the future price of gold, the estimation of mineral reserves and resources, the realization of mineral resource 
estimates, costs of production, capital and exploration expenditures, costs and timing of the development of new deposits, costs and timing of future exploration, requirements for additional capital, governmental regulation of 
mining operations and exploration operations, timing and receipt of approvals, licenses, environmental risks, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending regulatory 
matters. Often, but not always, forward looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or 
variations (including negative variations) of such words and phrases, or state that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward looking statements involve known 
and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company and/or its subsidiaries and/or its affiliated companies to be materially different from any future 
results, performance or achievements expressed or implied by the forward looking statements. Such factors include, among others, general business, economic, competitive, political and social uncertainties; the actual results of 
current exploration, mining and metallurgical activities; conclusions of economic evaluations and studies; fluctuations in the value of the United States dollar relative to the Swedish Kronas and Russian Rubles; changes in project 
parameters as plans continue to be refined; future prices of gold; possible variations of grade or recovery rates: failure of plant, equipment or processes to operate as anticipated; accidents, labor disputes and other risks of the 
mining industry; political instability, insurrection or war; delays in obtaining governmental approvals or financing or in the completion of development or construction activities. There may be other factors that cause actions, events 
or results to differ from those anticipated, estimated or intended. Forward looking statements contained herein are made as of the date of this presentation and the Company disclaims any obligation to update any forward looking 
statements, whether as a result of new information, future events or results or otherwise. Accordingly, readers should not place undue reliance on forward looking statements due to the inherent uncertainty therein. Except as 
otherwise expressly required by applicable law or as agreed to in contract, no representation, warranty, or undertaking (express or implied) is made and no responsibilities or liabilities of any kind or nature whatsoever are accepted 
by the Company as to the accuracy or completeness of the information contained in this presentation or any other information provided by the Company in connection with the offering of the securities described herein. All 
information not separately sourced is from the Company. The information and opinion contained in this presentation are made of the date of this presentation and are subject to change without notice.

National Instrument NI 43 101 or JORC

• This presentation is not NI 43 101 or JORC compliant. The economic analysis contained in this presentation is based Russian C1 to P2  reserves and resources. Investors should be particularly cautious in relying on P1 and P2 resources.  
P1 and P2 resources are considered too geologically speculative to have mining and economic considerations applied to them and to be categorized as mineral reserves. There is no certainty that the reserves development, 
production and economic forecasts on which the preliminary assessment is based will be realized.. The terms “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are Australian mining terms 
as defined in accordance with The Code for Reporting of Mineral Resources and Ore Reserves (the "JORC Code") as published by the Australian Joint Ore Reserves Committee and are compliant with Australian securities laws. These 
definitions differ from the definitions in Industry Guide 7 (“Industry Guide 7”) under the U.S. Securities Act. Under Industry Guide 7 standards, a “final” or “bankable” feasibility study is required to report reserves, a three year 
historical average price is used in any reserve or cash flow analysis to designate reserves and the primary environmental analysis or report must be filed with the appropriate governmental authority. In addition, the terms “mineral 
resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are defined in and required to be disclosed by the JORC Code; however, these terms are not defined terms under Industry Guide 
7 and are normally not permitted to be used in reports filed with the United States Securities and Exchange Commission (“SEC”). Investors are cautioned not to assume that any part or all of mineral deposits in these categories will 
ever be converted into reserves. “Inferred mineral resources” have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an 
inferred mineral resource will ever be upgraded to a higher category. Under the Australian rules, estimates of inferred mineral resources may not form the basis of feasibility or pre feasibility studies, except in rare cases. Investors 
are cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. Disclosure of “contained kilo tones” in a resource is permitted disclosure under Australian regulations; 
however, the SEC normally only permits issuers to report Mineralization that does not constitute “reserves” by SEC standards as in place tonnage and grade without reference to unit measures.

U.S. Securities Law Disclaimer

• Our securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the United States and, subject to certain exceptions, may 
not be offered or sold within the United States. Investors resident in the United States will be required to acknowledge that the securities are "restricted securities" within the meaning of Rule 144, and that if in the future an investor 
decides to offer, resell, pledge or otherwise transfer any of the securities, it may do so only (a) to the Corporation; (b) outside the United States in accordance with Rule 904 of Regulation S under the Securities Act and in compliance 
with applicable Canadian and provincial laws and regulations; (c) within the United States in accordance with Rule 144, if available, and in compliance with any applicable state securities laws of the United States; or (d) in another 
transaction that does not require registration under the Securities Act or any applicable state securities laws of the United States. Accordingly, information contained in this Investor Presentation may not be comparable to similar 
information made public by U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations there under the Securities Act or any applicable state 
securities laws of the United States.

Currency

• Unless otherwise indicated, all dollar values herein are in US Dollars.
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Kopy Goldfields AB - Swedish Company with Russian projects

• Operate in Irkutsk region of Russia since 2007
• Listed on Nasdaq in Sweden since 2010

– Market Cap of MUSD 14; 
– 4,700 shareholders, 83% Swedish

• Only listed junior exploration company in the area
• Diversified portfolio of projects from greenfield to FS

– 14 gold exploration and production licenses with a total 
license area of 2,159 km2 (215 900 ha)

• 1.8 Moz of bedrock gold according to JORC
• Share issue of MUSD 2.7 closed in November 2018

– 111% subscription whereof 91% existing shareholders
– Good liquidity in share trading

• Joint Venture with a Russian major gold producer
• Three major transactions completed recently: 

– MUSD 6 cash sale of Kopylovskoye project
– MUSD 3 cash-in Krasny
– MUSD 1.5 cash sale of Kavkaz&Prodolny project

• Target to sell Krasny project during 2019

Lena Goldfields

Kopy Goldfields share price 2015-2018 (SEK)
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Alluvial mining in Lena Goldfields
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Kopy Goldfields - strategy

Identify target area Get license Prospect & Explore
Cash-in or Farm-

out

8 gold projects
(0.35 Moz,

22 licenses @2,615 km2) 
started since 2007

2 projects
(2 licenses@ 231 km2)

returned

NT project
(6 licenses@1,852 km2)

- prospecting

Amur project
(4 licences@104 km2)

- prospecting

Verkhovya Tamaraka
(1 license@83 km2)

- prospecting

Krasny project (3 licenses@117 km2) – farm out 51% 
(0=>1.8 Moz, 3 MUSD cash + 6 MUSD investments)  - FS

Discovery costs: 5.6 USD/oz I&I JORC resources

Kopylovsky project
(0.25=>0.7 Moz,

4 licences@80 km2)
sold for cash MUSD 6

Kavkaz project
(0.085=>0.26 Moz,

2 licenses@144 km2)
sold for cash MUSD 1.5

Closed Projects

Active Projects
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Russia - Favorable mining and tax regime

• Favorable taxation with significant tax benefits for Siberian 
and Far East projects:
– 6 % royalty with exemptions for Siberian and Far East projects
– 20 % profit with exemptions for Siberian and Far East projects
– 13 % flat personnel income tax

• Gold is not “strategic mineral” in Russia: 
– Appr 50 % of all gold is produced by international or listed 

internationally companies
– Major gold producers in Russia are all registered outside Russia:

• Petropavlovsk (UK) 
• Kinross Gold (Canada)
• Polimetal (Jersey) 
• NordGold (The Netherlands)
• Highland Gold

• 8-12 months to get production permits
• Among the lowest mining costs: 500-600 USD/oz 

supported by weak Ruble
• Qualified and loyal personnel
• Support from local authorities since mining is the only 

industry and basis for local employment
• EU/USA sanctions do not affect mining industry
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Lena Goldfields gold mining area

Northern Territories 
project

Krasny (1.8 Moz)

Verkhoviay Tamaraka

Bodaibo

GVG – Vysochayshy (3 Moz)

GVG – Ugakhan (3 Moz)

Poluys – Verninskoye (5 Moz)

Poluys – Sukhoy Log (60 Moz)

Poluys – Chertovo Koryto
(3 Moz)
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City of Bodaibo
16,000 permanent citizens



NASDAQ First North: KOPY Booth D28

Lena Goldfields  – fast growing gold producing area

• Fast growing gold producing area: 34% growth in gold production 
since 2011. 733 koz of gold produced in 2017, of which 47% alluvial
– Further acceleration from Sukhoy Log development: Poluys Gold targets to add 

1.6 Moz annual gold production from 2025

• Strong mining tradition and qualified personnel
– 40 Moz of gold mined in 150 years

– Bedrock gold production from 2000’ s

• Good infrastructure with roads, electricity and contractors

• Great exploration potential: Numerous gold anomalies and 
alluvial deposits indicate for bedrock gold

• Major projects: Sukhoy Log (60 Moz, licensed, FS); Vysochayshy (3 
Moz, in production), Ugakhan (3 Moz, in production), Verninskoye
(5.8 Moz, in production) and Chertovo Koryto (3.1 Moz, FS)
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Krasny project – from discovery into FS

• Krasny license valid until 2035. Total area (Krasny + 
Batiy) 117 km2

– Four producing alluvial gold mines nearby
– Total investments to date:  17 MUSD

• Kopy Goldfields - project discoverer and operator
• 2014 - JV agreement with the major Russian gold 

producer GV Gold which earned 51% in the project 
by investing
– MUSD 1 +2 cash payment
– MUSD 6 for financing exploration to reserves

• 84,097m core drilling since 2011
• 1,832 koz @ 1.74 g/t  total I&I gold resources JORC 

in May 2018
– Includes Krasny Upper and Lower structures and 

Vostochny (339 koz)
– 257 koz probable reserves

• Positive scoping study in December 2017
– Total gold mined: 1,304 koz @ 1.68 g/t @ 1,600 kt p.a.
– Total production costs, LOM: 601 USD/oz
– FCF: 373 MUSD (490 MUSD pre-tax) @ 1,250 USD/oz

Krasny

Sukhoy Log

Poluys Gold projects

GV Gold projects

Krasny
Vostochny

Alluvial mines
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We target bedrock gold within historic alluvial mining area

Krasny mountain

Krasny bedrock project

Alluvial mining around the bedrock project
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Krasny further exploration potential

N

S

Vostochnoye, 0.34 Moz

Krasny, 1.49 Moz

Anticlinalnoye

Batiy

Muonure

Discovery costs: 5.6 USD/Oz I&I JORC resources
Track record of successful exploration development

2016 – 0.955 Moz
2017 – 1.388 Moz, +45% YoY  
2018 – 1.832 Moz, +32% YoY

Drilling activities
Krasny and Vostochny– 84 331 meters
Batiy - 945 meters
Krasny project: Krasny + Batiy license = 117 sq km 
3 Moz in-situ gold resources
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Krasny project – time for exit

Krasny project 1.8 Moz
Sale
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Northern Territories (Patom Gold) - blue sky potential

• Total area of 1,852 km2 split into 
6 properties

• License terms - 25 years of  gold 
exploration and production

• Geology and stratigraphy is 
similar to Sukhoy Log

• 100 years of alluvial gold 
production nearby

• We pioneer in dedicated 
bedrock gold exploration in the 
area 
– Target bedrock gold project > 1 

Moz
– 2016: 23 potential targets 

identified during stream 
sediment survey

– 2017: 122 km2 (7 anomalies) 
covered with geochemical survey. 
3 anomalies (10.2 km2) 
recommended for drilling and 
trench sampling
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Maly Patom (Northern Territories) 2016 & 2017 explorations

2016: Stream sediment survey 1,852 km2 (5-6 samples per 1 km2)
Collected 5,380 samples. 23 targets identified for follow up exploration

Malo Patomsky license area
460 km2

2017: 7 targets (122 km2) out of 23
Collected 12,896 geochemical samples at 200*50 m
3 targets (10.2 km2) recommended for drill and trench sampling
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Maly Patom (NT) – Alemakitsky target

Malopatomsky license area, 460 km2

Alemakitsky target
17.3 km2

Mezhdurechnaya area, 3.6 km2

Sekuschaya area, 1.8 km2

Soil gold anomaly, 
Brown color reflects 
highest As content
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Winter Drilling on Krasny 
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Capital structure and share price development

• Capital structure

– Nasdaq First North code: KOPY

– Number of shares: 103,825,869

• Board and Management: 2,876,028 (2.8%)

• Warrants: 5,100,000

– Share price (Nov 15, 2018): 1.21 SEK/share

– Market cap (Nov 15, 2018): 128 MSEK

• Shareholder structure as per 2018-09-30

– KGK Holding AB 10,2% 

– Novatelligence AB 9,8%

– Avanza 6,9%

– UBS Clients Account 6,6%

– Swedbank 1,4%

– Retail 65,1%

Share price development (SEK) 2015-2018
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Experienced Board and Management

Kjell Carlsson, Chairman, MSc 
(Mechanics),  former   director 
from Sandvik Mining and Atlas 
Copco

Mikhail Damrin, CEO Kopy 
Goldfields , MSc, MBA. Former 
manager from Central Asia Gold 
and West Siberian Resources

Alexander Vamboldt, CEO of 
Bodaibo entities and COO, 
MSc Mining Engineer

Johan Österling, lawyer, former 
partner 
Foyen Law Firm

Andreas Forssell, Ms Business, 
CEO Crown Energy. CEO of 
Tomsk Refining. Experience 
from Russia

Tim Carlsson, Ms Business, CFO, 
former auditor at KPMG

Evgeny Boshko, Chief geologist, 
PhD Geology, Exploration in Africa 
and Russia
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Thank you for your attention!   Visit us at booth D28

Kopy Goldfields AB

Skeppargatan 27, 4th floor, 114 52 Stockholm, Sweden

Mikhail Damrin, CEO, mikhail.damrin@kopygoldfields.com

Tim Carlsson, CFO, tim.carlsson@kopygoldfields.com


