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Disclaimer

Forward Looking Information

Å This presentation is for informational purposes only and may not be reproduced or distributed to any other person or published, in whole or in part, for any purpose. The information contained in this Presentation is regarded as 
being strictly confidential and shall remain the exclusive property of KopyDƻƭŘŦƛŜƭŘǎ !. όά/ƻƳǇŀƴȅέύΦ wŜŀŘŜǊǎ ŀǊŜ ƴƻǘ ǇŜǊƳƛǘǘŜŘ ǘƻ ŘƛǎŎƭƻǎŜ ǘƘŜ ŎƻƴǘŜƴǘǎ ƻŦ ǘƘƛǎ tǊŜǎŜƴǘŀǘƛƻƴ ǘƻ ŀƴȅ ƻǘƘŜǊ ǇŜǊǎƻƴ ǿƛǘƘƻǳt ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƛƻǊ ǿǊƛǘǘŜƴ 
approval. This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for any such 
securities.¢ƘŜǊŜ ŀǊŜ ƴƻ ǎŜŎǳǊƛǘƛŜǎ ōŜƛƴƎ ƻŦŦŜǊŜŘ ōȅ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴ ŀƴȅ ƧǳǊƛǎŘƛŎǘƛƻƴΦ ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ άŦƻǊǿŀǊŘƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ǿƘƛŎƘ Ƴŀȅ ƛƴŎƭǳŘŜΣ ōǳǘ ƛǎ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΣ ǎǘŀǘŜƳŜƴǘǎ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ǘƘŜ ŦǳǘǳǊŜ 
financial and operating performance of the Company, its subsidiaries and affiliated companies, and its mineral projects, the future price of gold, the estimation of mineral reserves and resources, the realization of mineral resource 
estimates, costs of production, capital and exploration expenditures, costs and timing of the development of new deposits, costsand timing of future exploration, requirements for additional capital, governmental regulation of 
mining operations and exploration operations, timing and receipt of approvals, licenses, environmental risks, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending regulatory 
ƳŀǘǘŜǊǎΦ hŦǘŜƴΣ ōǳǘ ƴƻǘ ŀƭǿŀȅǎΣ ŦƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǳǎŜ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǇƭŀƴǎέΣ άŜȄǇŜŎǘǎέΣ άƛǎŜȄǇŜŎǘŜŘέΣ άōǳŘƎŜǘέΣ άǎŎƘŜŘǳƭŜŘέΣ άŜǎǘƛƳŀǘŜǎέΣ άŦƻǊŜŎŀǎǘǎέΣ άƛƴǘŜƴŘǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ ƻǊ άōŜƭƛŜǾŜǎέ ƻǊ 
ǾŀǊƛŀǘƛƻƴǎ όƛƴŎƭǳŘƛƴƎ ƴŜƎŀǘƛǾŜ ǾŀǊƛŀǘƛƻƴǎύ ƻŦ ǎǳŎƘ ǿƻǊŘǎ ŀƴŘ ǇƘǊŀǎŜǎΣ ƻǊ ǎǘŀǘŜ ǘƘŀǘ ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾŜƴǘǎ ƻǊ ǊŜǎǳƭǘǎ άƳŀȅέΣάŎƻǳƭŘέΣ άǿƻǳƭŘέΣ άƳƛƎƘǘέ ƻǊ άǿƛƭƭέ ōŜ ǘŀƪŜƴΣ ƻŎŎǳǊ ƻǊ ōŜ ŀŎƘƛŜǾŜŘΦ CƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴǾƻƭǾŜ ƪƴƻǿƴ 
and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company and/or its subsidiaries and/or its affiliated companies to be materially different from any future 
results, performance or achievements expressed or implied by the forward looking statements. Such factors include, among others, general business, economic, competitive, political and social uncertainties; the actual results of 
current exploration, mining and metallurgical activities; conclusions of economic evaluations and studies; fluctuations in the value of the United States dollar relative to the Swedish Kronasand Russian Rubles; changes in project 
parameters as plans continue to be refined; future prices of gold; possible variations of grade or recovery rates: failure ofplant, equipment or processes to operate as anticipated; accidents, labor disputes and other risks of the 
mining industry; political instability, insurrection or war; delays in obtaining governmental approvals or financing or in the completion of development or construction activities. There may be other factors that cause actions, events 
or results to differ from those anticipated, estimated or intended. Forward looking statements contained herein are made as of the date of this presentation and the Company disclaims any obligation to update any forward looking 
statements, whether as a result of new information, future events or results or otherwise. Accordingly, readers should not placeundue reliance on forward looking statements due to the inherent uncertainty therein. Except as 
otherwise expressly required by applicable law or as agreed to in contract, no representation, warranty, or undertaking (expressor implied) is made and no responsibilities or liabilities of any kind or nature whatsoever are accepted 
by the Company as to the accuracy or completeness of the information contained in this presentation or any other information provided by the Company in connection with the offering of the securities described herein. All 
information not separately sourced is from the Company. The information and opinion contained in this presentation are made of the date of this presentation and are subject to change without notice.

National Instrument NI 43 101 or JORC

Å This presentation is not NI 43 101 or JORC compliant. The economic analysis contained in this presentation is based Russian C1 to P2  reserves and resources. Investors should be particularly cautious in relying on P1 and P2 resources.  
P1 and P2 resources are considered too geologically speculative to have mining and economic considerations applied to them and to be categorized as mineral reserves. There is no certainty that the reserves development, 
ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ŜŎƻƴƻƳƛŎ ŦƻǊŜŎŀǎǘǎ ƻƴ ǿƘƛŎƘ ǘƘŜ ǇǊŜƭƛƳƛƴŀǊȅ ŀǎǎŜǎǎƳŜƴǘ ƛǎ ōŀǎŜŘ ǿƛƭƭ ōŜ ǊŜŀƭƛȊŜŘΦΦ ¢ƘŜ ǘŜǊƳǎ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭreǎƻǳǊŎŜέΣ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŀƴŘ άƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŀǊŜ !ǳǎǘǊŀƭƛŀƴ ƳƛƴƛƴƎ ǘŜǊƳǎ 
as defined in accordance with The Code for Reporting of Mineral Resources and Ore Reserves (the "JORC Code") as published by the Australian Joint Ore Reserves Committee and are compliant with Australian securities laws. These 
ŘŜŦƛƴƛǘƛƻƴǎ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴǎ ƛƴ LƴŘǳǎǘǊȅ DǳƛŘŜ т όάLƴŘǳǎǘǊȅ DǳƛŘŜ тέύ ǳƴŘŜǊ ǘƘŜ ¦Φ{Φ {ŜŎǳǊƛǘƛŜǎ !ŎǘΦ ¦ƴŘŜǊ LƴŘǳǎǘǊy GǳƛŘŜ т ǎǘŀƴŘŀǊŘǎΣ ŀ άŦƛƴŀƭέ ƻǊ άōŀƴƪŀōƭŜέ ŦŜŀǎƛōƛƭƛǘȅ ǎǘǳŘȅ ƛǎ ǊŜǉǳƛǊŜŘ ǘƻ ǊŜǇƻǊǘ ǊŜǎŜǊǾŜǎΣ ŀ ǘƘǊŜŜ ȅŜŀǊ 
historical average price is used in any reserve or cash flow analysis to designate reserves and the primary environmental analysƛǎ ƻǊ ǊŜǇƻǊǘ Ƴǳǎǘ ōŜ ŦƛƭŜŘ ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜ ƎƻǾŜǊƴƳŜƴǘŀƭ ŀǳǘƘƻǊƛǘȅΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ǘŜǊƳǎ άƳƛƴŜǊŀƭ 
ǊŜǎƻǳǊŎŜέΣ άƳŜŀǎǳǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέΣ άƛƴŘƛŎŀǘŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŀƴŘ άƛƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜέ ŀǊŜ ŘŜŦƛƴŜŘ ƛƴ ŀƴŘ ǊŜǉǳƛred to be disclosed by the JORC Code; however, these terms are not defined terms under Industry Guide 
т ŀƴŘ ŀǊŜ ƴƻǊƳŀƭƭȅ ƴƻǘ ǇŜǊƳƛǘǘŜŘ ǘƻ ōŜ ǳǎŜŘ ƛƴ ǊŜǇƻǊǘǎ ŦƛƭŜŘ ǿƛǘƘ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όά{9/έ). Investors are cautioned not to assume that any part or all of mineral deposits in these categories will 
ŜǾŜǊ ōŜ ŎƻƴǾŜǊǘŜŘ ƛƴǘƻ ǊŜǎŜǊǾŜǎΦ άLƴŦŜǊǊŜŘ ƳƛƴŜǊŀƭ ǊŜǎƻǳǊŎŜǎέ ƘŀǾŜ ŀ ƎǊŜŀǘ ŀƳƻǳƴǘ ƻŦ ǳƴŎŜǊǘŀƛƴǘȅ ŀǎ ǘƻ ǘƘŜƛǊ ŜȄƛǎǘŜƴŎŜΣ ŀƴŘ Ǝreat uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an 
inferred mineral resource will ever be upgraded to a higher category. Under the Australian rules, estimates of inferred mineral resources may not form the basis of feasibility or pre feasibility studies, except in rare cases. Investors 
are cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. 5ƛǎŎƭƻǎǳǊŜ ƻŦ άŎƻƴǘŀƛƴŜŘ ƪƛƭƻ ǘƻƴŜǎέ ƛƴ ŀ ǊŜǎƻǳǊŎŜ ƛǎ ǇŜǊƳƛǘǘŜŘ ŘƛǎŎƭƻǎǳǊŜ ǳƴŘŜǊ !ǳǎǘǊŀƭƛŀƴ ǊŜƎǳƭŀǘƛƻƴǎΤ 
ƘƻǿŜǾŜǊΣ ǘƘŜ {9/ ƴƻǊƳŀƭƭȅ ƻƴƭȅ ǇŜǊƳƛǘǎ ƛǎǎǳŜǊǎ ǘƻ ǊŜǇƻǊǘ aƛƴŜǊŀƭƛȊŀǘƛƻƴ ǘƘŀǘ ŘƻŜǎ ƴƻǘ ŎƻƴǎǘƛǘǳǘŜ άǊŜǎŜǊǾŜǎέ ōȅ {9/ ǎǘŀƴŘŀǊŘǎ as in place tonnage and grade without reference to unit measures.

U.S. Securities Law Disclaimer

Å Our securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the United States and, subject to certain exceptions, may 
not be offered or sold within the United States. Investors resident in the United States will be required to acknowledge thatthe securities are "restricted securities" within the meaning of Rule 144, and that if in the future an investor 
decides to offer, resell, pledge or otherwise transfer any of the securities, it may do so only (a) to the Corporation; (b) outside the United States in accordance with Rule 904 of Regulation S under the Securities Act and in compliance 
with applicable Canadian and provincial laws and regulations; (c) within the United States in accordance with Rule 144, if available, and in compliance with any applicable state securities laws of the United States; or (d) in another 
transaction that does not require registration under the Securities Act or any applicable state securities laws of the UnitedStates. Accordingly, information contained in this Investor Presentation may not be comparable to similar 
information made public by U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations there under the Securities Act or any applicable state 
securities laws of the United States.

Currency

Å Unless otherwise indicated, all dollar values herein are in US Dollars.
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Kopy Goldfields ςSwedish Company with Russian assets

ÅOperate in Russia since 2007
Å Unique exploration partner in Russia -

the only listed junior explorer in Lena 
Goldfields and one of few in Russia 

Å 13 gold exploration and production 
licenses with total area of 2,049 km2

Å 1.5 MozJORC bedrock gold resources 
incl. 0.2 Mozreserves (of which 51% is 
owned by JV-partner) 

Å Bedrock gold production target 2021
Å Listed on Nasdaq in Sweden since 2010
ïMarket Cap of 13 MUSD (Nov 2017) 
ï 5,200 shareholders, good liquidity

Å Two major transactions completed : 
ï 9 MUSD JV deal with GV Gold
ï 1.5 MUSD cash sale of Kavkaz and 

Prodolny projects

Lena Goldfields

Kopy GF share price 2015-17

Successful share issue for 2.2 MUSD closed in 
October 2016
Å 166% subscription rate
Å 92% subscription by existing shareholders
Å 35% share price increase from the issue price



NASDAQ First North: KOPY Booth D7

Lena Goldfields gold mining area

Northern Territories 
project

Krasny
Project (1.4 Moz)

Kopylovsky
project

Bodaibo

GVG ςVysochayshy(3 Moz)

GVG ςUgakhan(3 Moz)

Poluys ςVerninskoye(6 Moz)

Poluys ςSukhoy Log (60 Moz)
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Alluvial gold vs Bedrock gold

Krasny mountain

Krasny project maiden resources 1.4 kozgold

Alluvial mining around Krasny bedrock project

Picture view


