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Developing projects from Prospecting into Production in Lena Goldfields, Rus:
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Disclaimer

Forward Looking Information

A This presentation is for informational purposes only and may not be reproduced or distributed to any other person or (tuhlm}hmle or in part, for any purpose. The information contained in this Presentation is regarded as
being strictly confidential and shall remain the exclusive propert¢afyD2 f RTA St R&a ! . 64/ 2YLI yeéod wSIFRSNE FNB y2i LISNYAGGSRtERS RARAYOD2yA85Q &l KLIN
approval. This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securltlesmhmy:and should not be relied on in connection with a decision to purchase or subscribe for any such
securites.¢ KSNB ' NB y2 &SOdNAGASE 6SAy3I 2FFSNBR o0& (KAA LINRESWE AyZFy2 NI (A28 ¢ 2 daNEORKA Ortl g2 yAdy Odf FIARES T LINRIAGS YAl (i
financial and operating performance of the Company, its subsidiaries and affiliated companies, and its mineral projettgetipeice of gold, the estimation of mineral reserves and resources, the realization of mineral resource
estimates, costs of production, capital and exploration expenditures, costs and timing of the development of new demisisidciiming of future exploration, requirements for additional capital, governmental regulation of
mining operations and exploration operations, timing and receipt of approvals, licenses, environmental risks, title msplm I|m|tat|ons of insurance coverage and the timing and possible outcome of pending regulatory
YFGGSNE® hFOaSys odzl y20 Ftgledas F2NBENR €221Ay3 adl aSZsPDISEEY GBdRESYEETHERKORAAKRe 822 B85AHA YR URAL A
BENRFGA2yE O60AYyOfdRAYI ySILGABS GFENRAFGA2YyEa0 2F AdOKABDENRAS | §R2 4KRE ZSATA NI & (2 NISa dXKE fie OBNIE RYySYyDiaQFe
and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements opdmg @uiffor its subsidiaries and/or its affiliated companies to be materially different from any future
results, performance or achievements expressed or implied by the forward looking statements. Such factors include, amargeoéral business, economic, competitive, political and social uncertainties; the actual results of
current exploration, mining and metallurgical activities; conclusions of economic evaluations and studies; fluctuatienglimetiof the United States dollar relative to the Swedisbhnasand Russian Rubles; changes in project
parameters as plans continue to be refined; future prices of gold; possible variations of grade or recovery rates: faléunte @fjuipment or processes to operate as anticipated; accidents, labor disputes and other risks of the
mining industry; political instability, insurrection or war; delays in obtaining governmental approvals or financingeocamgietion of development or construction activities. There may be other factors that cause actions, events
or results to differ from those anticipated, estimated or intended. Forward looking statements contained herein are méadeeadate of this presentation and the Company disclaims any obligation to update any forward looking
statements, whether as a result of new information, future events or results or otherwise. Accordingly, readers shoudeugilie reliance on forward looking statements due to the inherent uncertainty therein. Except as
otherwise expressly required by applicable law or as agreed to in contract, no representation, warranty, or undertakegsgexmplied) is made and no responsibilities or liabilities of any kind or nature whatsoever are accepted
by the Company as to the accuracy or completeness of the information contained in this presentation or any other infopnostaed by the Company in connection with the offering of the securities described herein. All
information not separately sourced is from the Company. The information and opinion contained in this presentation are thaddate of this presentation and are subject to change without notice.

National Instrument NI 43 101 or JORC

A This presentation is not NI 43 101 or JORC compliant. The economic analysis contained in this presentation is baset RURBiaagerves and resources. Investors should be particularly cautious in relying on P1 and P2 resourc:
P1 and P2 resources are considered too geologically speculative to have mining and economic considerations applied dotdhigencategorized as mineral reserves. There is no certainty that the reserves development,
LIN2 RdzOG A2y FyR S02y2YAO F2NBOF&G& 2y 6KAOK G(KS LINBtAYey2®BOS&ASARYWRBYGF AEAR oY MBRNIGH t KB HS5dzMBS & Al BR d@A y
as defined in accordance with The Code for Reporting of Mineral Resources and Ore Reserves (the "JORC Code") as thebAststclign Joint Ore Reserves Committee and are compliant with Australian securities laws. These
RS?AyAquya RATFSNI FNBY G(KS RSTAyAGA2YA Ay L)/RdzauNthszlzﬁ RE d(OYRIREZLNE ®FARSE ssBNszg(Rlswq H&KSES¢ OFf &F {156
historical average price is used in any reserve or cash flow analysis to designate reserves and the primary environryshtal ar NJ NBLR2NL Ydald 6S TAESR SAGK GKS I LILINBLINRF !
NB&2dNDSex aYSIadNBR YAYSNI ¢ NEd2d2NDSézZ dAYyRAOL i SR Y kedtB beldiscloses by the2 RS €odel; howeven, these BrivdNaBemot WefingGtdtins undiidinduatzISiid
T LYy R I NJ;} Yy2N¥lrf{te yz2 G LISNYAG USR 02 0S dz&@SR Ay N&B LJ2 NJi lavestors aré dautignkdinét to @dsine thaf Any BaR or flliof nundral depdsits dzikhkst dategories WilR
SOSNI 0SS O2y@SNISR Ayid2 NBaSNWSad aLYFSNNBR YAyYySNT KB Bn2 ety Bsitd thelk ecahBmid andHdya feasibility Yt aizgoti be 8ssumedyff@tINay any péui &f anl
inferred mineral resource will ever be upgraded to a higher category. Under the Australian rules, estimates of |nferratirmmarces may not form the basis of feasibility or pre feasibility studies, except in rare cases Investors
are cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or Iegall)erﬁrkablof 23dNB 2F a02yidl A y SR (Af2 d2y S aé Ay NB & 2 dz
K26SOSNE (GKS {9/ y2N¥Iffe 2yfée LISNVAGE AadadsdSNBE (2 NRsiigphte toankgs Srdlrade Withdithrefeyencé té init medsi®ss vy 2 G OQy‘éUA dzi§ a

U.S. Securities Law Disclaimer

A Our securities have not been and will not be registered under the United States Securities Act of 1933, as amended (ities"8etY), or the securities laws of any state of the United States and, subject to certain exceptions, may
not be offered or sold within the United States. Investors resident in the United States will be required to acknowledie eaturities are "restricted securities” within the meaning of Rule 144, and that if in the future an investor
decides to offer, resell, pledge or otherwise transfer any of the securities, it may do so only (a) to the Corporatiotsidb)tioe United States in accordance with Rule 904 of Regulation S under the Securities Act and in complianc
with applicable Canadian and provincial laws and regulations; (c) within the United States in accordance with Ruleailddleif amd in compliance with any applicable state securities laws of the United States; or (d) in another
transaction that does not require registration under the Securities Act or any applicable state securities laws of th&#litEgedAccordingly, information contained in this Investor Presentation may not be comparable to similar
information made public by U.S. companies subject to the reporting and disclosure requirements under the United Statesefadéias laws and the rules and regulations there under the Securities Act or any applicable state
securities laws of the United States.

Currency
A Unless otherwise indicated, all dollar values herein are in US Dollars.
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Kopy Goldfields; Swedish Company with Russian asset

T> T

Operate in Russia since 2007
Unigue exploration partner in Russia S
the only listed junior explorer in Lena |88 = <, e
Goldfields and one of few in Russia %%& i -~ i

13 gold exploration and production i e
licenses with total area of 2,049 Km

1.5Moz JORC bedrock gold resources —
Incl. 0.2Mozreserves (of which 51% is
owned by J\partner)

Bedrock gold production target 2021 D AT

Listed on Nasdaqg in Sweden since 201( it
I Market Cap of 13 MUSD (Nov 2017) |

! S'ZOO_SharehOIder_S’ good liquidity Successful share issue for 2.2 MUSD closed in
Two major transactions completed october 2016
i 9 MUSD JV deal with GV Gold A 166% subscription rate

i 1.5 MUSD cash sale of Kavkaz and A 92% subscription by existing shareholders
Prodolny projects A 35% share price increase from the issue price

Kopy GF share price 201y
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Lena Goldfields gold mining area
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Picture view

Krasny project maiden resources 1kézgold
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